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New Listings 1,032

-28.5% -11.5%
from Nov 2023:

1,444
from Dec 2022:

1,166

YTD 2023 2022 +/-
21,968 25,877 -15.1%

5-year Dec average:  1,224

New Pendings 901

-11.8% 3.1%
from Nov 2023:

1,021
from Dec 2022:

874

YTD 2023 2022 +/-
14,417 16,591 -13.1%

5-year Dec average:  1,108

Closed Sales 1,002

7.3% 4.4%
from Nov 2023:

934
from Dec 2022:

960

YTD 2023 2022 +/-
14,120 17,274 -18.3%

5-year Dec average:  1,280

Median
Sold Price

$240,000

-4.0% -3.4%
from Nov 2023:

$249,950
from Dec 2022:

$248,395

YTD 2023 2022 +/-
$255,000 $267,500 -4.7%

5-year Dec average:  $241,519

Closed Sales Median Sold Price ($1,000s)
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Active Listings 3,785

Min
3,192

Max
4,148

5-year Dec average

3,785

3,656

Nov 2023 Dec 2022
4,374 4,148

Avg DOM 49

Min
33

Max
49

5-year Dec average

49

42

Nov 2023 Dec 2022 YTD
43 47 47

Avg Sold to
OLP Ratio

93.9%

Min
92.8%

Max
96.5%

5-year Dec average

93.9%

94.7%

Nov 2023 Dec 2022 YTD
 95.2%  92.8%  94.6%

Copyright © 2024 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated January 05, 2024.
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New Listings 58

-39.6% -30.1%
from Nov 2023:

96
from Dec 2022:

83

YTD 2023 2022 +/-
1,285 1,615 -20.4%

5-year Dec average:  75

New Pendings 52

-26.8% -18.8%
from Nov 2023:

71
from Dec 2022:

64

YTD 2023 2022 +/-
888 1,059 -16.1%

5-year Dec average:  65

Closed Sales 65

-3.0% -11.0%
from Nov 2023:

67
from Dec 2022:

73

YTD 2023 2022 +/-
900 1,083 -16.9%

5-year Dec average:  88

Median
Sold Price

$380,500

1.5% 1.5%
from Nov 2023:

$375,000
from Dec 2022:

$375,000

YTD 2023 2022 +/-
$385,000 $390,000 -1.3%

5-year Dec average:  $355,680

Summary
In Philadelphia County, PA, the median sold price for Detached
properties for December was $380,500, representing an increase of
1.5% compared to last month and an increase of 1.5% from Dec
2022. The average days on market for units sold in December was 32
days, 11% below the 5-year December average of 36 days. There
was a 26.8% month over month decrease in new contract activity with
52 New Pendings; an 18.1% MoM decrease in All Pendings (new
contracts + contracts carried over from November) to 86; and a
17.7% decrease in supply to 190 active units.

This activity resulted in a Contract Ratio of 0.45 pendings per active
listing, no change from November and a decrease from 0.46 in
December 2022. The Contract Ratio is 34% lower than the 5-year
December average of 0.68. A higher Contract Ratio signifies a
relative increase in contract activity compared to supply, and indicates
the market is moving in the seller's favor. A lower Contract Ratio
signifies a relative decrease in contract activity compared to supply,
and indicates the market is moving in the buyer's favor.

Active Listings 190

Min
143

Max
256

5-year Dec average

190

196

Nov 2023 Dec 2022
231 232

Avg DOM 32

Min
24

Max
63

5-year Dec average

32

36

Nov 2023 Dec 2022 YTD
33 36 38

Avg Sold to
OLP Ratio

96.2%

Min
91.6%

Max
98.3%

5-year Dec average

96.2%

95.7%

Nov 2023 Dec 2022 YTD
 96.4%  95.2%  96.1%
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New Listings 974

-27.7% -10.1%
from Nov 2023:

1,347
from Dec 2022:

1,083

YTD 2023 2022 +/-
20,673 24,242 -14.7%

5-year Dec average:  1,149

New Pendings 848

-10.7% 4.7%
from Nov 2023:

950
from Dec 2022:

810

YTD 2023 2022 +/-
13,526 15,526 -12.9%

5-year Dec average:  1,043

Closed Sales 936

8.0% 5.8%
from Nov 2023:

867
from Dec 2022:

885

YTD 2023 2022 +/-
13,218 16,184 -18.3%

5-year Dec average:  1,191

Median
Sold Price

$234,400

-2.3% -1.5%
from Nov 2023:

$239,900
from Dec 2022:

$238,000

YTD 2023 2022 +/-
$249,000 $260,000 -4.2%

5-year Dec average:  $234,135

Summary
In Philadelphia County, PA, the median sold price for Attached
properties for December was $234,400, representing a decrease of
2.3% compared to last month and a decrease of 1.5% from Dec
2022. The average days on market for units sold in December was 50
days, 17% above the 5-year December average of 43 days. There
was a 10.7% month over month decrease in new contract activity with
848 New Pendings; a 12.8% MoM decrease in All Pendings (new
contracts + contracts carried over from November) to 1,416; and a
13.2% decrease in supply to 3,595 active units.

This activity resulted in a Contract Ratio of 0.39 pendings per active
listing, no change from November and an increase from 0.34 in
December 2022. The Contract Ratio is 30% lower than the 5-year
December average of 0.56. A higher Contract Ratio signifies a
relative increase in contract activity compared to supply, and indicates
the market is moving in the seller's favor. A lower Contract Ratio
signifies a relative decrease in contract activity compared to supply,
and indicates the market is moving in the buyer's favor.

Active Listings 3,595

Min
3,049

Max
3,916

5-year Dec average

3,595

3,460

Nov 2023 Dec 2022
4,143 3,916

Avg DOM 50

Min
34

Max
50

5-year Dec average

50

43

Nov 2023 Dec 2022 YTD
44 48 48

Avg Sold to
OLP Ratio

93.7%

Min
92.7%

Max
96.4%

5-year Dec average

93.7%

94.7%

Nov 2023 Dec 2022 YTD
 95.1%  92.7%  94.5%
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